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| Comrmltee Begins
semom to Arrange Offi-
cal Prices for First
hulhonzed Business Since |
g_lg:hange Closed.

P mﬁ' the tnausuru'uu of trading today
"lll A% uMliated bonds, both hers and Iy New
'!orh, there has come n clearing in the

FINANCIAL NOTES

There has bsen a conmtant decreass in
the number of idle fraight oars of the
lines of the Pannsylvania Rallroad in tha
Inat three months, caused primarily by
tie largsr number of card yaed for crop
moving purposes, On June 1 the number
of idle carn on tha entirs aystem, llnes
cnst and west, was 78,000, whils now the
total in &1, or a decreass of approxi=
mataly 28 per cent

Applieatloan for a charter for A new
Fate bank, to be located somewhera In
the northern part of thig clty, tha alts riot
having been definitaly determined, han

baen filed In Harrlsbutg, Tha incorporks
torm are A. M. Nissley, Joseph T. Havden
and William Helndel, John P, Connelly is
<oinsel,  The capital stock will be §:0,000,
The bankn sailned
treasury on Saturday,
Friday 51,001,000,

from the Sub-
238,000, minea lnst

There Ia A report In the streat that the

BB Nnancial skies which, it 1x EEnerally ex-
paoted, will be reflected in a restorntion

asae =27

ot open  gecurity markets  Under the di- |
raction of special committens, oMol Tlete
Of prices will be established as the yAsis
¢ ; for teading which, for the réaent ut
lonst, Wil be confined to much Business ne |
whall cvome direet to the Lond IKon

withgut solieltation, I
i Tfl;" committes representing  Phlladel-
L. phin houses hail its Inaugural meeting at
L oon In the office of E. W. Clark &

0, where It will slt vach das lidra-
j S8 to act on such transactions as are
= propored by dealers, at prices 1o ba fixed !

D
Y .

& f= E.m

by the committer. The clositii figuren
nu ol July M, the date upon which the
Stk BExchanges formally  clowed  thelr
uoors, will bo taken as o basis for all
transactions wtd  bide  and offers  fot
FoCuritier on this basie will be resclyved
and considersd up untll ) o'clock dally,
axgent Saturdays, From this tabulation of
prices “the commlittees will establishh an |

official quotation list and subsequent deal-
ings will be put through in --.m!orrmly|
with this it

The bond houses and the committee
have ngreod that thers shall be no price-
cutting of any kind, nor will any at-
totitlon ba glven to mers hond exchanges.
The ldea Is to afford soie rellef to the
market in a legitimate way, and It |s
belleved that under the restrictions to
. be. Iald down by the committes a con-
siderable business will be done In Nigh-

Erade securitles
The Stock Exclinnge Committes oons
tinues ita dealings in lsted stocks and

bonde, and has already approved the plan

I Company;, at thelr masting tomorrow, wiil

| oMein]l statement fssued by the company

diractora of the Central Coal and Cokle

pass the guarterly dividend of 1Y per
cent. on the common atock, dus At this
tima. 1t {8 understood that the ropuiar

dquarterly dividend of $1.35 per shure on
the praferied stook will be declared
copper =old In London to-
cente per pound.

Electrolyt!
day for 121

Tonopah Belmont
in August were
BLO2,000 In July.

Not earninge of tha
Development Company
138,581, compared with

Jim Butler Tonopah Mining Company

Aigust net earnings were 20,90, In July
they wers ),

An additional 810500 smergen.r ocure
reney to Philladeiphin banka was jsaged
by the Subtrenaury today,

Herbert AL Schefte], a partner of J. =
Buche & Co., of New York, died on Sat-
urday

Conditions resulting from ths European
war are given as the cause for the action
the AQlrectors of the Augusta-Alken
Rallway and Electrle Corporation In mis«
pending payments of dividenda on the
company's preferred stoek, which have
Dsen pald herstofore and are cumulative
at the rate of 6 par ¢ant. annually. An

says that pavments will remaln mise-
ponded until Ainancial and general busi-
ness conditions Improves

DIVIDENDS DECLARED
Toronte Rallway Company, quarteris,
2 per cent., payabla Cetober 1 Lo stock of
record Beptember 13,

for trading in the unilsted securities garded aa unsatisfactory, o
h ni 1 e o8, | rde 3 ry, O ban b=
With both branches of the investment | Cinclnnst! and Suburban Boll Telephone | o0y o 16t of 21 ut ,.l: ‘n» i :u .‘r
business working In complete harmaony | Company, regular quarterly, 2 per cent, | = ‘ =L AUIRNE, | SLOULIONE-=
there Is every indication for w healthy | on capital stock, payable October 1 to | Of Which were dividend-payers, which
resumption of trading. whish shall go a | 8tosk of record Heptember 24 they had fﬂquu!rd their customers to
long way toward Imparting to th Goodvenr Tire and Rubber Company. withdraw ttom loans and to substilute
kot a conmervative feeling of confidence, | regular quarterly, 1% per cent. on pre- | othar securities for these withdrawn,
Europe, of course. holds the kev to the | forred stock, payabla October 1 to atock | L WeNt¥-nine binks report that they hold
entire situation Progress of events | of record September 16, no loans upon which they are requiring
SEFGAd Foverns condlitons h” w i.n i Jullus Kavaer Company, tegular quar- | o;:lllm_n_ﬂr-.‘:-_- mn!nln'ln a margin of more
reported muccesses of the il terly, 1% per cent. on fArst and second than 3 per cent. Four banks.explained
belter sentiment, and the general preferred, pasabie November 1: 1% per fhﬁllt ‘t.':n wero requiring (‘Imfnlm'-ra to
séams to be that Improver cent. on common, pavable Octobesr 1, z“?_“ ’_‘1' ."'Mn,h.mﬂ n‘.mhr“‘m “h(.r“, e
time on is likely to be quick and dr irastlc. Philadelphia Tractlon Company, regu- “?li‘ E oy o aeciiritias, were: held as
There Is talk in New York today of s~ Inr seaml-annual, 2 per cert., payabia c"-r:lm"f I'.". i tea b
omning the Cotton Exchunge, and more October 1 to stock of record September enty-aeven bunks stated that they
RRRH one Tl il Ve b i had called no loans elnee the closing of
didtion that by October i5 the: exc} Winzilian ‘Traction Light and Power ll:-“ Blew :gnln‘n :-.t.(u:k I-.'x.-hmlnn_ The ag-
of the country will aguin be In full » Cotipatiy. reguiar quarterly, 1y per cent. fr' ‘kn o 1.1. lonns, “h.th Sas. guubr ?!x
MHIL (5t conies AN GTIIR! R aLier vt ferred mtock, payable Oatobsr 3 to | PANKS r'r-!. ried that they had ;-?_11111!. wns
work:. No one cian foretell what s f record September 24, s hont $.5000. Of the leans called abaut
to happen, but judg ™ India Eleotric Compuny, regular "'.1}'1‘:‘:","_"" 1'713"’:”‘ i Py o
in the fnancial feld, i " [ T wily, 1y per cent, on commeon, pay- AP RARIE finarted, that they h'.-u]
lacking that the guess {8 lKely ta Le a  alile vwtober L N“fld A I“'””; Which they lud placed for
r : trand T Ballw it account of thelr correspondents, Twao
#00d -m‘. M _.‘-1.?,‘.-1, “onag‘-?:—_:\r:::-n:.;h;:l,::g ”I":"- banka reported about $2L00,000 of loans
| abite O stober ay | S S called for account of correspondents,
CANA[”AN M]LL RESUMES | ahrie o N about three-fourtha of which loans were
| | taken over by the banks which had laaned
—’Iﬂ | FRENCH BOURSE TO OPEN lmr money for thelr correspondents.
fter E‘G'ht Months' Partial Opera- | . ;. wq agency dispateh from London | /SNt Danks reported no new call loans
tion, Textile Plant Goes on Full Time. I savs that, at the request of Minlster of ::'1”1:_ Ex r {:;,‘l "-'IN':':,,',:: ”,:T"\'“I‘":'k
TORDNTO Can:, &ept, 1—Thw Dot | Finance Ribot. brokers associated at| ..o o r"“ il DAt 1;” r g\”{;u,'::,'{ sl
axtlla Compuny hns 2 | Bor 1 velde pan ' : VaEt 5 | i a8
?a:-(_[_. ‘ mpi 3 I. ¢ el i énl -.l.ennl::'!.’.un declded to reopen tha | AERRTERALe JA1TO0.000, hut how far thesae
nf,.“!ur.-- =t ias ten. H ; _#leh | Bouraa tThere. : reprosente matured time loang trans-
?n ! ':.‘ t‘; e 790 em; loves hod o1 Works S ——— h rred to call waw not discloged. The
B ‘-I.I:'wu.: an av (TITT()'\‘PJ‘D 0“4 n .‘:!"rl ; -i-nl :n-b- voluntarlly pald was
. LT ale y . T
It ls announced e @ T4 iint  the 4. 'ull -wr-1 all open | o L .I,__'__". e _‘_’____ i
Commonweillt b-Edlson » paLr we ladd ; b : :" [
T more than s enploy 1 variou - ah '
oft more than rox In variois de | LONDON 'CHANGE MAY OPEN
> { —_— = = | Trading Brisk and Brokers Expect
iy b - General Resumption Within the I
l & & e —— — — |
5‘ f,‘ | = - Next Month, {
If- k4 —_— e T LONTDON, Sept. 14—A member of the !
i E London Stock Exchange Caommitter sald
i i | ) taday that the reopening of the excharnge |
N j waa poskible within a moenth. Throck-
il ' morton street Was very aptimistie and
g tradine in pecuritles was fairly brisk
R {inburgh and Glaggow stock ex-
: 5 purpore to co-operate with the |
E cnden exchange th arranging remaining |
3 commitments at the pricex at the close
) - of business on July 3 or contangning at |
E 8 to 10 per cent. with funda supplivd by
LT A representative hody of the leading |
r menihers
Fates for bills were ecusy taday at 3% |
per cent wnd upward, acalnst Iy to 3% |
per eent. on Saturday, notwithstanding |
. thint thers will be |ssusd an \\'--lim-mi.t\'i
/ d H A RPE R &' TU RNE R £15000,0%) trenasury bills, Call loans wera |
a 2 per cent.
J INVESTMENT SECURITIES ' et
1001-1012 STOCK EXCHANGE BUILDING CHICAGO GRMN PRICES
PHILADELPHIA
| Quotations for Cerenls and Provisions |
and Fluctuations.
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g1 ital. Start an account in o ' F % w -
_ ‘ : 1t in our N. Y. WHEAT MARKET
% # ] S & D NEW YORK, Sept. 14—Wheat spanst 24
| o 4o wer on repeated puee r th it
| | avings Department |12 & Mgy B
1 At wWas hesvy & ral sgiling by
= # f L . lunge . 1o e | r
( and be ready to take advan- ——
] tage of special offerings that CRUDE OILS REDUCED
Sl Fin AY . Bapd. 1 reitu !
| B may come in the next few ¥ o the wrice of A1l rride oils was |
i vears i ey,
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|
5 3 per cent, Interest paid | TonE AR & o u
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| I'wo weeks' notice to draw. Proterred Mack Sories A Disidend No. 8.
! Y Columbus, Oblo, Seplember 10. 1Bi4.
| | The Hoard of Directers of The Columbus
ﬁ 1 J C Ex | Ballway, Power & Light Co. has deciared the
/ e o e 1-1.! Quarteriy dlvluxas of (e sud one-
) ] f per :cnl 144 k& J F.
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Chestnut 5¢, at Se
! at Second 47 THE uu\ BOCK B & L ASES
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BANKS OF NEW YORK
HANDLED SITUATION
WITH FORBEARANCE

Comptroller of Currency
Commends Them, Al-
though He Says Some
Complaints Were Well
Founded.

WABHINGTON, Sept. H<The Comp-
troller of the Currency sald today that
siatamenta had been received from all of
tha National banks of New York ity In
reply to the recent Inguiry addresed to
them In connection with the throwing out
New York banks, calling
showing that although the

loane, ete

| complininte recelved had been well found-
ed and while gome hardships had been
inflicted by discrimination by xome few
banks, the New York banks nas a rile
have handled the situation with »skill,
ability and with marked conslderation
and forbearancs to creditors and cua-
tomera.

The inquiry developed the gratifying

fant that since the closlng of the New
York Stoek Exchange, not a single na-
tional bank of New York Clty had,
to the sworn statements of the
alther #old ordereg  sald the
collateral lield as mecurity for any call
loan becauss of omlission to pay such
loan, and that four-Aftha of the banks
hava refrained from calling, since the
closing of the exchangs any of the out-
standing loans, alse requiring customers
to furnish additional coliateral whera this
was neaded,

A summary of the stxtament recelved
shows that 29 of the M National banks
report that they have not dlacriminated
agninet ssourities by requiring the with-
of any of the collateral held on
thelr loars. Three banks report that cus-
tomers wora requested to withdraw from
loans cestaln collateral which was ro-

AC-
cording

hunxa, or

l
| Y
[

of Oficers and Directes nd 1o recelve the
anpual repert. A new secles of stock will be

b wut fen. - — .-ﬁ.

= a‘“

INSURANCE NOTES

Country’'s Fire Losses Greatly Re-
dueed in August — Mortality
Record Lowered,

Fire losses In the Untted States and
Canada showed a malerial falllng off In
August compared with the same month
i year ago, Figures Just complied mive
the August loasss this yaar at $11,705 080,
A8 against K1L1%.700 for August, 1018, Mo
far this year the lossas total $168,389, 700,
enmpared with H0OMTES for the same
period last year, and SIEATHLA for the
firat elght months of 1018

Lonses each month this year, compared
with those of 103, follow:

1 1M4
Jnnunr_‘v ABEN IO APV EVE gﬁ\ 204,700
FObrumey . ..oeess- R TN 2 .1“."58
Murg ; e I'.mi. B2 T
Al ¢ AFANTI0 17,700,800
May . . ATEILRW 18,307,800
junn .m 700 ilﬂ'l.N.H‘l‘N‘»
ut N0, LB,
Avgust l.lm.m 1 %m

Total & monthe, ... 5100087 2% $162,333,700

TAfs Inmurance companies In the United
Btates made the lowest record !n thelr
history Inst year in the matter of mors
tality, The peroentage to expectsd mors
tallty wam GL03 per ocent, am compared
with an average of 70.88 for the last dec-
ade.  Last year 11 of the 0 companies
scheduled had n mortality below 30 per
eent, of the expected, while 18 were undet
& par cent.  The Industrial companies,
while naturally having higher mortality
than those writing “ordinnry business,
shiowed a ratio of aetual to expected of
B8.00. ‘This ts an Increase from 8664 In
1012, but compares with an averags of
$5.87 for the last decade.

Jahn (. Simmonse has been appointed
New York euburban meneral agent for the
Insurance Company of tha Stats of Penn-
mylvanta,

Alter Detobier 1 tha North and South
Carolina general agencles of the People's
National and United Firemen's fire in-
suirance companies of this city, now with
Harvey Lambeth & Bro, at Charlotte,
N, €., will be discontinued, and the
aﬁrrh will report direet to Philadelphia.
D. M .Murchizon, now with Harvey Lam-
heth & Nro., will become Btate agent for
North and South Carolina, and Walton
Lambeth, now of the firm, will be special
Aagent in the same fleld.

MORE COTTON IN STOCK

Increased Amount Held in Ware-

houses, Says Census Report,

WASHINGTON, Sept, 1&4-—-A repori{ to-
day lesued by the Censua Bureau shows
cotton, exclusive of linters, consumed
during August, 384206 running balea In
1814, compared with 433350 bales In 1813;
hield in mamifacturing establishments on

August 1, 675,408 bales In 1914 and 717,704
In 194 and !n Independent warehouses,
6,857 bales In 1914 and 467,002 in 1913,

Imports, 27,087 equivalent H0d-pound bales

In 1914 and 7783 in 1913; exporte, including
lintars, 21210 running bales in 1014 and
255,172 In 1815, Cotton spindles active dur-

ing August, 50,540,000 In 1914 and 10,602,252
in 1913,

Linters consumed during August, 24,684
bales !n 1814 and 28630 in 1913 held ‘in
manufacturing establishments, 7,8 bales
in 1814 and B0431 In 1913; and In inde-
pendent warehouses, 30,321 bales In 1014
amgd 25,078 In 1813, Exported, 855 bales in
1914

WHEAT SHIPMENTS ABROAD

Shipments of wheat from this country
to Liverpool Ilast week totaled 5253000
busheala: eorn, 38000 bushels; onts, 3,1022.-.
001 bushels. Canadn contributed 2,655,000

bushels of wheat and 255,000 bushels of
corn.
ANNOUNCES OIL CUT
INDEPENDENCE, Kan., Sept. 4.—A

cut of 10 centa & barrel to & centa In the
price of midcontinent crude oll has been
announced by the Prairle Oll and Gas
Company.

RAILROAD EARNINGS

Granid Trunk system, first week In Sep-
tembar, totul gross, $L00,113; decrease,
$11,185; from July 1, gross, $10,865,870; des
Crease, 209,706,

Chilcago and Alton, last week in August,
$407, 167 : decrease, $THLU31. from July
UM AN decrease, $ZVUM,
York, New Haven and Hartford,
periting revenue, o, 6

XTO8S;

$LT00,800: dapreane,

NATIONAL BANKS
INCREASE HOLDINGS
OF UTILITY ISSUES

Government Figures Show

Growing Demand for This
Class of Investment Se-
curities — Three-cent Fare

Fight Still On.

Natlonal banks of the country nare
Among ths most conservative purchasers
of wmevuritien. Their directors consider
wisely and well befora they Invest the
motieys Intrusted to them, and it 18 ap-
parent that any security which they pur-
chase must have behind It, to & tarked
degres, the eafety and conservallsam
which chnracterize the conduet of the
banks themsolvens.

It I8 Interesting to note what the na-
tlonal banks have beon dolng In the Iast
few years nlong the line of public utility
Inveatments, Figures complied by the
United Hiates Comptroller of the Cur-
rency establish the fact that the only
seourities In which there banks increassd
their holdings In the last ive years wers
those of publie service corporations.

Thera war a consistent Increase each
year unt!l 1918—tha Iast Ngures avallable
—when the percentage reached 134 per
cent. Rallroads aggregated 208 per cent.
of the bank lolding= In 1008; In 1013 they
had docrcased to 304 per conti and st
yvear they represented only 8.5 per cent.
United Statea bonds represented 178 per
cent. of the holdings In 1009, but by 1013
they had decreased to 15,2 per cent. Stats
and munieipals decreased from 28T per
oont. in 1808 to 15.2 per eant. in 1018. Thena
figures represont percentages of the total
Investments,

The principal reason for the increaned
popularity of publle utility securities s
the fact that they combine safety of
principal and Interest with attractive
vield. Tt coxts more to live Lthese dayvs
than 1t did ten years agn. The conse-
quenco Is that the Investor, to meat the
rdditional drain on his ineomeo. naturally
turns to Investments In securlties which
vield the largest return and are, at the
same time, safe and conservative. Cap-
ital lows Into Investment channels where
there Is the greatest return, founded, first

The Maidstone

1327 Spruce St. 1327 Spruce St,

Fireproof
Construction

Housekeeping
Apartments

All Outside

13th
and Spruce
Streets

of all, on s=tabliity. High-grade publi:
utility bends offer these Inducements iIn
a marked degree to prospective Investors,

The report of the Interhorough Rapid

Translt Company forr the year ended
Jitne &, 104, makes a favorable show-
ing. Tassongers carrled Incrensed 17670,

156; gross earnings Increased $1,017625,

wanta to bulld a &0.000
‘The plan I8 being
und Electrie
State Gas and

Bath, N. T,
munleipal light plant,
oppased by the Bath Gas
Company and the Emplre
Eleetriv Association,

——

City Solleltor of Toledo, 0., has heen
directed by the county to produce con-
erete objectlong” (o the complnint of the
Toleda Raillway and T.ght Company
against the enfarcement of the thres-cent
fare ordinance, ‘The company says it
hns lost an average of $10%0 a day since
Marchi &8, when the fare ordinunce he-
came effective, through A refusal to ac-
cept three-cent fares on s cors,

The Arkansas Light
pany  hna  been  Incorporated
tovk, Ark., with $550,000 capitnld,
unid operate power plante,

Power, Rallwnay and
one of the largest pub-

and Power Com-
ut  Little
to build

Commanwealth
Light Company,

e utility holding companles in this coun-
try, galned 63 per u-nl in groas, 7.1 poy
cent, In net, and 7.3 per cent. In balapeen
In the 12-month period ended July 31 last
Ciross earninga of the company for July
Increased 5.0 per cent, and net malned
86 per cent. The company operates In
Michigun, INlnols, Tndiuna, Ohlo and Wik
consin, 2. W, Olark & Co,,

of this city,
are associnted In 1ts management. ‘

Railromnd

——eeeeeeeee
—_———

Northeast Corner Broad and Spruce Streets, Philadelphia.
Fireproof Construction

ﬁunnp—gpattmgntﬁ—&emt

Suites Facing Broad Street Southwestern Exposure
Permanent or Transient Terms

Eafe

Beautiful Roof Garden for Guests
and Parlors for Dinners,

Banquet Hall
Receptions, Dances, ete

ARTHUR F. HEEB, Manager.

net income, 357032 Incredue, ¥76.- | Lenigh Valley has petitioned
£l the Publte Service Commiszslon of New

Rio flrande Southern, rirst week In SBep- | v o0 pormission to discontinue nas-
tember, gross, $10.865: decronse, $IX8: from | joncer sarvies on ita branch llne from |
July gross, $106.370; decrense, $IRON. | Geneva to Beneen Falls, through Water-

Taledn, Peoria snd Weatern, AUzust | 1,0 Attornevs for the roand declare that |
groes, $117.221; decrease, $6360; net, ML | pvaruge passenger recelpts were only 16.6 |
Increnne, $5452: deficit, $10.900, conts n dav, only one passenger being |

Texas and Paclfie, July zross, $1,473,202; l enrrled. and that operaliong were at n
Increuse, $68.480; net, $323,233; Increane, | et loss of $6.91 dally. Hearing on the
a1 cade way adjourned until next Friday. |

Contral New England, July operating —id |
| pevenue, 3276,993M net deficit, $24,578,

New York, Ontario and Western, July GERMAN BANK STATEMENT
operating  revenue, $9W2061.  decrease, The Rank of Germuny today lssund the | |
$15.796 net, $2B.646. recreane, FI, following statement, as of Heptember 7: |

Asissouri, Kansas and Texas first week | Nulllon bank certificates and notes, de- |
W September, Eross, $TL7000  decrease, | cremnsed, $5,078000; gold Inoreased l"lﬂi‘l-l
847,815 fiscal year, $§6.975,458, decrease, $204.- | 0% Joans Inerepscd $EESE00;  discounts |
A H | and Treasury certificates decreneed §10,- |

Loulsville and Nashville, first week Sep- | 20500 ; commercial paper deerensed $14.-
fember, grops, $1,070.000: decpense, $117,775; | 61,00 notes In clreulation decreased §6,-
fron: July 1, S10,678,208: decrease, $666,784. T, a0 deposits decransed $22 306,000, 1

LIVERPOOL C (JTT( N o APARTMENTS

AV RPs W, N"IM : Bpe \‘I .'I‘I n, |'N'I' |
Hangel tmports, 1008 bales, Including 10T 2.

Bits Alpsrican, THE HAM[LTON u_\\l;i‘.!r'u'g“ ST

= COne anfurnished npartment
' nor, west slde,
PETROLFIJ }I | l‘inrlf.r}.m:- wnud lm!sh.

OIL rn‘]‘ Pa, Sept. 12..-Credit balances Optlon on rental of garame.
$1 45 4,281, nyerage, K1.421: shipmenta, | Apply to janltor
- AT H a -'n;n a7, 427,

REAL EASTATE
GERMANTOWN

wmlwmwm-mﬁmxx Attt ot s o vt et adedeaimdudod |-
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C. W. Gabell, Jr.

The Warwickl

APARTMENT
HOUSE

(FIREPROOF)
1906-8-10 Sansom Street

(Extending Back to Moravian
Street.)

Housekeeping Suites with all
modern conveniences for house-
keeping, including abundant
supply of hot water,

Apartments equipped  with
zas and electric light (private
meters),

Excellent caterer in huilding

Arrangements can be made
or care of apartments,

Meals served in dining room
AF in apartments.

Flevetar runs all night

Rentals, $500 to $800 per year

Whiteside & Mclanahan

Agents
15th and Pine Streets
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Estates Managed,
Rents and Interest Collected,
Wills, Deeds, Mortgages, etc, Drawn,

Fire Insurance
Conveyancing.
Notary Public,

MORTGAGES A SPECIALTY

Samuel H, Chestnut

Bell Telephone, Spruce 5864

1510 Chestnut Street




